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Russian, Belarusian and Ukrainian Major Exports

First in Global Ranking

Natural gas

Uranium (fuel)

Neon

Processed nickel

Semi-finished iron

Wheat

Fertilizer

Potash

Second

Crude oil 

Refined oil products

Platinum group metals

Refined copper

Steel

Seed oils

Ammonia

Sawn wood

Third

Coal

Aluminum

Gas turbines

Titanium
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The 
Depression 
Question



The Populist 
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German 
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The Steel Question

Iron Ore     Blast Furnace    Pig Iron       Hot-Rolled  Cold-Rolled
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Approaching the Chinese Collapse



Transport:
Global Patrol



Transport:
Global Patrol



Transport: Trade and War
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Natural gas, LNG Benchmarks - Monthly Averages
1990-2022, $/mmBTU

HH TTF ASIALNG
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US Shale NatGas Production by Field

Marcellus (PA, WV, OH & NY)
Utica (OH, PA & WV)
Permian (TX & NM)
Eagle Ford (TX)
Bakken (ND & MT)
Haynesville (LA & TX)
Barnett (TX)
Woodford (OK)
Niobrara-Codell (CO & WY)
Mississippian (OK)
Fayetteville (AR)
Rest of US 'shale'
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Peak Boomer 
consumption

War and 
post-war 

industrialization

Globalization’s 
heyday
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