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Forward Looking Information
This presentation may contain certain information that is forward looking and is subject to important risks and 
uncertainties. The words "anticipate", "expect", "believe", "may", "should", "estimate", "project", "outlook", "forecast" or 
other similar words are used to identify such forward-looking information. Forward-looking statements in this document 
are intended to provide TransCanada shareholders and potential investors with information regarding TransCanada and 
its subsidiaries, including management’s assessment of TransCanada’s and its subsidiaries’ future financial and 
operational plans and outlook.  Forward-looking statements in this document may include, among others, statements 
regarding the anticipated business prospects and financial performance of TransCanada and its subsidiaries, 
expectations or projections about the future, strategies and goals for growth and expansion.  All forward-looking 
statements reflect TransCanada’s beliefs and assumptions based on information available at the time the statements were 
made. Actual results or events may differ from those predicted in these forward-looking statements. Factors that could 
cause actual results or events to differ materially from current expectations include, among others, the ability of 
TransCanada to successfully implement its strategic initiatives and whether such strategic initiatives will yield the 
expected benefits, the operating performance of the Company’s pipeline and energy assets, the availability and price of 
energy commodities, capacity payments, regulatory processes and decisions, changes in environmental and other laws 
and regulations, competitive factors in the pipeline and energy sectors, construction and completion of capital projects, 
labour, equipment and material costs, access to capital markets, interest and currency exchange rates, technological 
developments and the current economic conditions in North America. By its nature, forward-looking information is 
subject to various risks and uncertainties, which could cause TransCanada's actual results and experience to differ 
materially from the anticipated results or expectations expressed. Additional information on these and other factors is 
available in the reports filed by TransCanada with Canadian securities regulators and with the U.S. Securities and 
Exchange Commission (SEC). Readers are cautioned to not place undue reliance on this forward-looking information, 
which is given as of the date it is expressed in this presentation or otherwise, and to not use future-oriented information 
or financial outlooks for anything other than their intended purpose. TransCanada undertakes no obligation to update 
publicly or revise any forward-looking information, whether as a result of new information, future events or otherwise, 
except as required by law.



TransCanada Today
Natural Gas Pipelines
 59,000 km wholly-owned
 7,800 km partially-owned
 Average volume of 15 Bcf/d
 250 Bcf of regulated natural gas 

storage capacity

Oil Pipelines
 Keystone 1.1 million Bbl/d
 Expandable to 1.5 million Bbl/d

Energy
 20 power plants, 11,800 MW
 Diversified portfolio, primarily low-

cost, base-load generation or fully 
contracted plants with strong 
counterparties

 120 Bcf of non-regulated natural 
gas storage capacity



$22 Billion Capital Program
 Invested approximately $12 

billion in projects that start 
contributing to earnings and  
cash flow in near term

 Approximately $1 billion in 
additional EBITDA expected 
in 2011

 Projects contributing include: 
Keystone, Groundbirch, Bison, 
Guadalajara, Halton Hills, 
Kibby, Coolidge and Bruce re-
start



EBITDA Outlook – 2009 to 2014E
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Keystone Oil Pipeline

Keystone Gulf 
Coast 

Expansion

Baker
2013 in-service*

Q1 2013 in-service

Q1 2011 in-service

2012/2013  in-service

In-service

Keystone Gulf 
Coast 

Expansion

Baker
2013 in-service*

Q1 2013 in-service

Q1 2011 in-service

2012/2013  in-service

In-service

 1,090,000 b/d in capacity; 910,000 
b/d in contracts (83% of total 
capacity)

 Expandable to 1,500,000 Bbl/d

 Approx. US$12 billion

 Phase I to Patoka in service – Q2 
2010 

 Operations to Cushing expected to 
start in  Q1 2011

 Operations to Gulf Coast expected 
to start in Q1 2013 

 Montana receipt point being 
evaluated for 2013 in service

 Cushing receipt point being 
evaluated for 2013 in service



Canadian Oil Sands Supply Outlook

 CAPP Oil Sands Production Forecasts
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* CAPP (Canadian Association of Petroleum Producers)



US Bakken Supply Outlook

 Due to new technology and extraction methods the Bakken has become 
the fastest growing domestic US oil play

 2010 Production in the region is estimated at 310 M bpd

 Production is expected to increase to up to 500 M bpd by 2015 and could 
be over 700 M bpd by 2020

 This production growth has caused North Dakota and Montana to 
outgrow their pipeline infrastructure, forcing the region to resort to 
expensive transportation methods such as trucking and railing



US Crude Oil Supply
US Crude Oil Supply 1990-2030
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Canadian Crude Oil Presentation

         

     

 

Canadian Imports
Total Foreign Imports
Refining Capacity

         

  PADD 3   

 

 
  

 

11
3

5,
37

5 8,
41

6

         

 PADD 2    

 
 

  
 1,

30
3

1,
51

7 3,
74

6

         

    PADD 5

 

 
  

 17
2 1,
20

6 3,
19

5

         

   PADD 4  

 

 
  

 28
7

28
7 60

5

         

PADD 1     

 

 
  

 

61
8 1,

42
1

1,
72

3

2008 EIA Actuals. All values in M bpd 



Keystone will connect Canadian 
supply with US demand

 Links growing supply in 
Western Canada with the 
largest refining markets in 
North America

 1.1 million Bbl/d of capacity; 
expandable to 1.5 million 
Bbl/d of capacity

 910,000 Bbl/d committed for 
an average term of 18 years

 Approx. US$12 billion



Keystone Construction Update
Cushing Extension:

 Steele City, NE to Cushing, OK

 In-service Q1 2011

 100% of all pipeline construction contracts and material supply 
completed 

 All major regulatory permits in place

 Construction has begun

 Commercial in-service Q1 2011

Keystone XL: 

 Hardisty, AB to Port Arthur, TX

 Canadian regulatory approval received Q1 2010

 US draft EIS received April 2010

 Over 97% Land Acquisition complete in Canada

 52% Land Acquisition complete in US

 100% line pipe procured

 90% pump station materials procured

 2010 pipeline construction bids tendered
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Economic Benefits of the Gulf Coast Expansion

Keystone XL (Estimated-Perryman Report 2010):

118,935 - person years of employment over life of Keystone 
XL

$600 Million USD - Government revenues during Keystone 
XL Construction

$5.2 Billion USD - cumulative property taxes throughout 
operational life of the pipeline

Stable and secure source of crude oil 

Significant and ongoing stimulus to US business activity
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Impact of the Economic Downturn on the 
Procurement of Goods and Services

Since July 2008 the North American demand for goods and 
services has been significantly reduced from the Heated 
Market dynamics: 2006 to mid 2008.

Supply base for goods and services have increased which 
has contributed to greater surety of supply, and competitive 
pricing.

TransCanada’s procurement strategies are focused on 
obtaining the Best Value for its Projects through competitive 
processes and market condition positioning:
 Quality
 Security of Supply
 Technical Compatibility
 Commercial Terms
 Competitive Pricing
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Summary
 The Keystone system is a key part of TransCanada’s large 

and growing capital program
 The Keystone system is a key link between Canadian Supply 

and US Demand
 Flat US demand until 2030
 Steep declines in conventional US production
 Declines in traditional US supply sources
 Growing and secure oil supply in Western Canada exists, 

despite economic slow down in Alberta oil sands
 US will remain a key market for Canadian crude oil and 

Canada will remain a key source of supply for US demand for 
the foreseeable future
 The Keystone and Keystone XL projects will bring significant 

economic benefits to the US
 The Keystone project is on schedule to meet US Demand
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