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This document was prepared by Ecopetrol S.A. with the purpose of providing certain information of the

Company.

This document may include strategy discussions and forward-looking statements regarding the

probable development of EcopetrolôsBusiness. Said projections and statements include references to

estimates or expectations of the Company regarding its future and operational results. Potential

investors and the market in general should be aware that the information provided herein does not

constitute any guarantee of its performance, risks or uncertainties that may occur or materialize. Real

results may fluctuate and differ from those provided herein due to several factors outside of the control

of the Company. Neither Ecopetrol nor its advisors, officers, employees, directors or agents, make any

representation nor shall assume any responsibility in the event actual performance of the company

differs from what is provided herein. Moreover, Ecopetrol, its advisors, officers, employees, directors or

agents shall not have any obligation whatsoever to update, correct, amend or adjust this presentation

based on information attained or events occurred after its disclosure.

This presentation is for discussion purposes only and is incomplete without reference to, and should be

viewed solely in conjunction with, the oral briefing provided by Ecopetrol. Neither this presentation nor

any of its contents may be used for any other purpose without the prior written consent of Ecopetrol.
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Ecopetrol is the main petroleum company in Colombia,  4th

in Latin-America and  39th in the PIW ranking

P1: 1456 MMBOE

P2: 1801 MMBOE

Reserves P1 

2021MMBOE

Exploration

250 MBPD

330 MBPD

Barranca: 250 MBPD

Cartagena: 80 MBPD

Refining

76%

8.407 Km

Pipeline network 

for crude oil and 

products:

8.850 Km

Transportation

79%

Exp: 148 

MBDP

Nal:  262 

MBPD

601 MBDP

Local Sales: 293MBDP

Exports :     309 MBDP

Marketing

48% 89%

Crude: 327 

MBPD Gas: 72 

MBOEPD

659 MBOEPD

Crude: 531 MBPD

Gas: 128  MBOEPD

56%62%72%
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The hydrocarbon sector had significant changes and 
Ecopetrol is evolving to be a global energy company

INTERNAL TRANSFORMATION

COMPETITION

Decree 1760/03

Sector 

Deregulation

ANH Creation

ANH* 

Contract

New 

concession 

contract 

Law 1118/06

Authorization for 

going public

Initial Public 

Offering (IPO)

10,1%

2003 2004 2005 2006 2007 2008

ADRôs Listing 

in NYSE

4Q 2008 

*ANH: National Hydrocarbon Agency

INTERNATIONALIZATION

MONOPOLY 

Corporate 

Governance

Operational 

excellence 

Transparency
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Å482.941 new shareholders*

ÅIn 32 departments

ÅAnd 1.092 towns

Ecopetrol listed new stocks in the Colombian 
exchange through an IPO of US$ 2.8  Billion

* Number of shareholders at the shares adjudication
Source: Ecopetrol

State

89,9%

Pension

Funds

3,7%

Colombian

Citizens

6,2%

Other 
institutions

0,2%
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